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TOCETHER with all aned singular the rights, peabers, beralitanents, and apputterandes 1o the same tTelonving of in any wa
incident of appertaming, includmge 2l Ludt-in stuves sad refeigoratons, heating. air s ttonny, planabnn end ddoctneal fntuies, wa
to wall carpetmg, leeoes amd gates, amd 50y other equiprant or fatures sow o hereatter sttached cotae ctad o fitted inany maonern,
gxh'izrlz the intention of the partics hercto that all such fatures aud eyuipmcnt, other than househotd fanitere, be consadered a part of

rcalty.

TO HAVE AND TO HOLD all and singular the said pronises unto the Moitgagee, its sucuessors and assigus forever,

The Mortgagor represents and warrants that sadd Meartgagor is seized of the above discribed premises in fee suople 2bsolute; that
the above described premises are free ard clear of all bens or other ercunibrances; tat the Modgavor is Liwfully empowered to con-
vey o encumbicr the same; and that the Motgagor will forever defere? the wid premizes unta the Modtgagoe, its sucvestors and ssigos,
from and against the Morigagor and every person whomsoever Liw(ully daiming or to clsim the sume or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the marner therein prove

2 That this mortgage will secure the Mortgagee for any additiona] sums which may be advanced Lereafter, 2t the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums. repairs or other such purposes pursuant ty the
provisions of this mortigage, and aka for any Soars or advances that may hereafter be made by the Mortgigee 1o the Motpagot under
the authority of Sec. 45-55, 1962 Code of faws of South Carolina, as anended, or similar statutes; and sl sums so advanced shall Lear
interest at «ame rate of yates as that provided in said note unbess otherwise agreed upon by the pasties and shall be payable at the
demand of the Modgages, unless otherwisé provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or bereaftes ta be ecccted, insured
against boss by Fire, windstorm and other hazards in a som pot Jess than the batance due hereunder at any time and in & company of
companics acceptable to the Mortgages, 20d Mortgapor does hereby assigm the policy or pohicies of irsurance to the Morizagee and
aprees that all such polw ics shall be Edd by the Mortgagee shoukd it so require aml shall indude loss payable clamses in Lavor of the
Mortzagee, and in the event of Joss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered nuil; and should the
Mortgagor at ary time fail to keep said prowises insured or fail 1o pay the premiums foc such insurance, then the Morigagee may cause
such improvements to be i in the name of the Mortgagor and rei se itself for the cost of such insurance, with interest-as
hereinabove provided. .

4. That the Mortgagor wifl keep all improvements upon the mortgaged premises in good repair, and shoukl Moctgagor fad to de
so0. the Mortgagee may, at its option, enter upon said premises and make w hatever repairs are necessary and charge the expenses for such
repairs to the mortcage debt and collect the same under this moclgage, with interest as bereinabove provided.

5. That the Morizigee may at any time require the issuance and maintenance of insurance upon the life of any peﬁm':lblﬁllg ]

under the indebtodness secured hereby in a sum sufficient to pay the morctgage delit, with the Mortgagee as lu'?'. a
premiums are pot otherwise paid, the Mortgagee oay pay said premiums and any amount 3o paid shall become 8 part the morigage

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor al the offices of the Mortgagee immediately upon paymeot, and should the Moxt-
Zapor fail to pay such tates and assessments when the same shall fall dus, the Mottgagee may, at its option. pay the same and charge
the amounts so paid to the morigage debt and collect the sane under this mortgage, with interest as above provi

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness heveby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and coodi-
ﬁmdammmhgmtuhkhismtdy executed but is made 2 part of this mortgage and incorporated herein by

eTeTCE.

8. That the Moctgzror will pot further encumber the premises above described, without the prior consent of the Mot and
should the Mortzagor o encumber such premises, the Mortgagee may, at s oplion. declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said & Dess.

9. That should the Moctgazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mocigage indebtedness is not paid in full, the Mortgagor oc his Purchaser shall be required to file with the Association am
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associstion for processing the
assumption, furnish the Associstion with a copy of the Contract cf Sale, Bond for Thtle, or Ieed of Conveyarce, and have the interest
rale on the loan balince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the
mum rate per annum permitted to Le charged at that time by applicatle South Carclina law, or a lesser increase in interest rale a3 may
be determined by the Assoviation. The Assocation will notify the Mortgagor o his purchasec of the new interest rate and monthly pay-
ments. and will mail him 2 new Should the Mortgagor, or his Purchaser, fail to comply with the provisions of

£

:

paragzaph. the Morigagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings pecessary to collect said

10. That should the Moctgagoe fail to make paymeats of principal and interest as due on the omissory note and the same shall be -
unpaid for 2 period of thirty (30) d:)s. or if the?e”should be any lailore to comply with and abl:‘ie by any by-liws or the charter of -

the Mortgagee, or any stipahtions set out in this morteage, the Mortgagee, at its oplion. nuay write to the Mgﬂﬁﬁtd:}hh last knows

said thirty days, the Mortgagee, may, at its option, increase the interest rate on ihe loan balance for the remaining term of the Joan or
for 2 besser term to the mavimum rate per aonum permitted to be charged at that time by a icable South Carclina law, or 3 lesser
inuusentcumzybeddcmim-dhytheAssociation_Themon!b]ypnmmuﬁﬂbcadjuu sccordingly.

11. That should the Mortgagor Fail to make payments of princi amlinterstasdmontheprmissay;xxezndsbouldmnmtﬂr
Hment become due for a period in excess of 15 a)s.lbe.\lmmmycoﬂeda’hteahrge'mlmemegdnamnt
ﬁﬁu;lqlofhe(!i%)pﬂmhmdnymcbpzstdueinsullmentInordeftocmtrlheutnupemeimilentlothchndﬁnx‘dmdl
uent payments.

12 Mt!heMmamtbﬂcbyusiliMMal{g:ee. s successors and assigns. all the rents, issues. and peofits sccrving from
the mortgaged premises. retaining the right to collect nmesolmgasd\edebthcrebymalkmtinamdg)mbd

any part of the prnml‘ indebtedness, or intetest, taxes, or fire insurance premiums, be padt dne and unpaid, Mortgagee
may without notice or further proceedings take over the mosigaged premises, if t shall be occupied by a tenut or tenants, and
cdid said rents and profits and apply the s2me to the indebtedness hereby seour without Bliability to account for anything wore
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Moctgagee, to
make all rental payments direct to the Mortgagee. without Liability to the Mortgamer, until notified to the contrary by the fee;
and should said premises at the time of such defanlt be occupiced by the Mortzagor, the Mortgapee may apply to the Judge of the
County Court or to any Judge of the Court of Common Plezs who shall be resident or presiling in the county: aforessid For the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t> account for anything moce than the rents and profits

£

%

13. That the Moctgagee. at its oplion, may require the Moctgagor to pay to the Mortgagee, on the first day of each month watil the
note secured hereby i fully paid, the following sums in 2ddition to the payments of principal and interest provided i said nole: 2 sum
equal 16 the peemiums thal will next become due and payable on polidics of montzom momissty Wsurancs 1if appiicable), fire and other
hazard insurance covering the mortgazed proporty. plus taxes. and assesunents next due on the mortgaged premises (all as estimated by
the Mortgagee) Jess sl sums already paid therefor. divided by the namber of months to dlapse before coe nmgljrim to the date whea
such premiums. tases, and assessments will be due and payahle, such sums to he held by Mortgagee fo pay said premiums, taxes and
special assessments. Should these pa ts exceed the amount of pasyments acteally made by the Morteapee for taxes, agsessments, OF
insurance preminms, the excess may mcdited by the Moetgagee on subseyuent paymeats to be made hy the Moctgagor; i, however,
said sums shall be insufficicnt to make said payments when the same shall become doe and payable, the Mortgagor shall pay to the
Mortgapee any amounts necessary to make up the deficiency. The Mortgagor fusther agrees that at the end of ten years the date
hereof, Mortgagee may, at its option, w for renewal of mortgage guaranty of sinular insurance {if applicable) covering the balance
then remaining due on the mortgzage and the Mortgagor may. at its option, pay the single premium 1equired for the remainin
years of the term. or the Mortgagee may pay such premium aod add the same to the mortymage delt. in which event the Morlgagor
Tepay to Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly
over the remaining payment -
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